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FINANCE SHEET

	PERSONAL DETAILS


	
	Client 1
	Client 2

	Full Name of Client
	
	

	Date of Birth
	 
	 

	Resident In 
England / Scotland / Wales / N.Ireland 
	 
	 

	Address Line 1
	 
	 

	Address Line 2
	 
	 

	City
	 
	 

	County
	 
	 

	Postcode
	 
	 

	Phone Number
	 
	 

	Email address
	
	

	Marital Status
	 
	 

	If widowed what was the date of death?
	  /         /
	  /         /

	Do you have children? 
	YES / NO
	YES / NO

	How many?
	
	

	Please do mentioned kids age separated by comma
	
	

	Do you have stepchildren? 
	YES / NO
	YES / NO

	How many?
	
	

	Please do mentioned kids age separated by comma
	
	

	Do you have grandchildren?
	YES / NO
	YES / NO

	How many?
	
	

	Please do mentioned kids age separated by comma
	
	

	Is there anyone dependant on you? 
	
	

	Do you have a Will? 
	YES / NO
	YES / NO

	If yes, why are you changing it?
	
	

	Do you have a Power Of Attorney? (
	
	

	Health & Welfare
	YES / NO
	YES / NO

	Property & Finance
	YES / NO
	YES / NO

	
	

	

	EMPLOYMENT

	ARE YOU SELF EMPLOYED?
	YES/NO
	YES/NO

	ARE YOU EMPLOYED?
	YES/NO
	YES/NO

	Do you get death in service (life insurance) from your employer, if yes, please provide approx. value of the cover.

	Value
	value

	Do you get critical illness cover from your employer, if yes, please provide approx. value of the cover.
	Value
	value

	
	
	

	Is your intention to remain in the UK on a permanent basis?

	YES/NO

	

	ASSETS FOR ESTATE VALUATION


	PROPERTIES
(If owned jointly please write the value in only one column)


	Main Residence 
	Value
	Value

	BTL1
	Value
	Value

	BTL2
	Value
	Value

	BTL2
	Value
	Value

	BTL4
	Value
	Value

	MORTGAGE

	Main Residence
	Value
	Value

	BTL1
	Value
	Value

	BTL2
	Value
	Value

	BTL2
	Value
	Value

	BTL4
	Value
	Value

	
	
	

	FOREIGN ASSET (NON-UK) VALUE

	
	Total value
	Total Value

	
	Total Net Value
	Total Net Value

	SAVING & INVESTMENT INCLUDING ALL BANK AND SAVING ACCOUNTS, INVESTMENTS, SHARES, ANY CRYPTO OR DIGITAL CURRENCY

	Shares
	Total Value
	Total Value

	ISA
	Total Value
	Total Value

	Bonds
	Total Value
	Total Value

	Others
	Total Value
	Total Value

	PERSONAL BELONGING OR CHATTELS SUCH AS CARS, JEWELLERY, MOBILES HOMES, CARAVANS, BOATS

	
	Total value
	Total value

	
	
	

	BUSINESS AND/OR AGRICULTURAL ASSETS

	
	Total value
	Total value

	
	
	

	TOTAL PENSIONS AMOUNT

	
	Total value
	Total value

	
	
	

	HAVE YOU MADE ANY GIFT THAT YOU HAVE NOT CONTINUED TO BENEFIT FROM IN THE LAST 7 YEARS

	
	Total value
	Total value

	
	
	

	HAVE YOU MADE ANY GIFT WHICH YOU WILL CONTINUE TO BENEFIT FROM? EG IF THE MAIN RESIDENCE IS IN AN ASSET PROTECTION OR PROBATE TYPE TRUST

	
	Total value
	Total value

	
	
	

	INHERITANCE RECEIVED OR DUE FROM A WILL OR INTESTACY OR JOINT ASSET PASSING BY SURVIVORSHIP

	
	Total value
	Total value

	
	
	

	
	
	

	FUTURE INHERITANCES – IF YOU ARE EXPECTING TO RECEIVE AN INHERITANCE IN THE FUTURE FROM SOMEONE STILL LIVING

	
	Total value
	Total value

	
	
	

	TOTAL PROTECTION POLICIES

	Life Insurance
	Benefit Value
	Benefit Value

	Trust created
	Yes / No
	Yes / No

	Critical Illness
	Benefit Value
	Benefit Value

	Trust created
	Yes / No
	Yes / No

	Whole of Life
	Benefit Value
	Benefit Value

	Trust created
	Yes / No
	Yes / No

	
	
	

	PLEASE SELECT YOUR CONCERNS FROM BELOW OPTIONS

	
Home & Savings being lost to Care Fees

The point "Home & Savings being lost to Care Fees" typically refers to a situation where an individual requires long-term care, such as residing in a nursing home or receiving home-based care due to age, illness, or disability. In many jurisdictions, individuals may be required to contribute to the cost of their care, either fully or partially, depending on their financial situation. If an individual's assets, including their home and savings, exceed certain thresholds, they may be required to use those assets to cover the cost of their care before they can receive assistance from the government or other sources. This can result in the depletion of their savings and, in some cases, the forced sale of their home to finance their care expenses. Measures such as setting up trusts or purchasing long-term care insurance may be considered to protect assets from being entirely consumed by care fees, but the specifics can vary depending on individual circumstances and local regulations.

	Yes
	yes

	
Marriage After Death

When a surviving spouse remarries and subsequently passes away before their new spouse, the entire estate may indeed pass to the new spouse if the deceased spouse's estate plan does not specify otherwise. This scenario poses a risk that assets intended for the deceased spouse's children could be entirely dependent on the new spouse's discretion, potentially leading to the children being disinherited. Having a trust in place can eliminate the above problem by providing a mechanism to control the distribution of assets independent of the surviving spouse's decisions. Through a trust, the deceased spouse can designate specific beneficiaries, such as their children, and outline how and when assets are to be distributed to them. This ensures that the children are protected and provided for according to the deceased spouse's wishes, even if the surviving spouse remarries and inherits the estate. structuring a trust to effectively address these concerns and protect the interests of all beneficiaries.

	Yes
	Yes

	
Inheritance Tax

Inheritance Tax (IHT) is a tax levied on the value of an individual's estate upon their death, above a certain threshold. However, careful estate planning can help mitigate the impact of IHT. Assigning assets inside a trust is one effective strategy to avoid or reduce IHT liabilities. By placing assets into a trust, they are effectively removed from the individual's estate for IHT purposes, potentially reducing the overall taxable value of the estate. Trusts offer flexibility in managing and distributing assets according to the wishes of the grantor (the person creating the trust) while also providing opportunities for tax-efficient wealth transfer to beneficiaries. Through strategic trust planning, individuals can optimize their estate's structure to minimize IHT liabilities and ensure that their assets are distributed in accordance with their preferences. Estate planning and taxation is essential to develop an effective strategy tailored to individual circumstances and objectives.

	Yes
	Yes

	
Inheritance lost to Creditors / Bankruptcy

Yes, if your assets are passed to your children, there is indeed a risk that creditors could potentially access those assets. However, placing your assets into a trust can mitigate this risk effectively. When assets are held in a trust, they are legally separate from your personal ownership, which means that creditors typically cannot access them to satisfy your debts. By establishing a trust and transferring assets into it, you can safeguard those assets from potential creditors and ensure that they are protected for the benefit of your children or other beneficiaries according to your wishes. Trusts offer a secure and flexible mechanism for managing and preserving wealth while providing asset protection benefits that can provide peace of mind for you and your loved ones. Consulting with legal and financial professionals experienced in trust planning can help you develop a tailored strategy to protect your assets and achieve your estate planning goals.

	Yes
	Yes

	Inheritance lost to Divorce / Separation

By relying solely on a standard will, there's a risk that our assets could be lost to divorce or separation of our children or surviving spouse. If our children's marriages dissolve, their spouses may claim a significant portion of the estate, potentially jeopardizing our intended legacy. Similarly, if our surviving spouse remarries and subsequently divorces, the new spouse could lay claim to assets intended for our descendants. However, establishing a trust offers robust protection against such scenarios, ensuring that our assets remain preserved for the benefit of our chosen beneficiaries, even in the face of changing family dynamics. Let's take proactive steps to safeguard our legacy and protect our loved ones from the uncertainties of divorce or separation.

	Yes
	Yes

	Further IHT / Generational IHT

Passing assets directly to our children can indeed trigger inheritance tax on those same assets when they eventually pass them down to our grandchildren. This can significantly diminish the wealth transferred to future generations. However, utilizing a trust as part of our estate planning strategy can effectively address this concern. By placing assets into a trust, we can mitigate or eliminate inheritance tax liabilities for both our children and grandchildren, ensuring that our legacy remains intact and providing maximum financial security for future generations. Let's proactively protect our family's wealth and minimize tax burdens by leveraging the benefits of trusts in our estate plan.
	Yes
	Yes

	
	
	

	

	If you have any question to ask or any queries before our meeting, please type in details here.

	Please visit https://web.virgowills.co.uk/Home/FAQS
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